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ted | 466 every Man is Preſerved in his due TR and as —_—_ 
ir x other Free Countries, ;, where Banks-are in Uſe, and do Thrive. 


'T Atfgreard Converiiences attending Banks, $9d the Difficule 
e Banks are wanting, ſhew their Neceffity and Uſe in all 


| amang Verchants w Traders. TI #avoyd the Trouble P-; 7 = nd 


elling, Carrying and Re-carrying, and” the Dan and Loſs of Braſs and 
ett 5g Men are under 'a ſort.of N to T ruſt their in 


vate ner d Goldſmiths, where Publick Banks 
Reg NN ua. y; ariding the incre- 


ey continue to do, notwit 
= rd b by equele your and Tb 3 of-Many, to the 
Jir SE cthoſ chat Truſt ow. SHE [E-.5 


AND tho' Some (not wirngo, better Expedients to refder 


re Safe, ang. to.cncoura allure all Perſons to lodge t ng. 
nds) haye wy t the <-dits Pp” Eſtates of ſeyeral Perſons 7oyn'd Tageth 
bree, $7, or rve Hundred Thouſand Ponds value, made over to Truſtees, a 
ent qurtt for than Purpoſe : Yet ir is moſt certain, that ſuch Security is 
= a Caſhof Four or Five Times that Value,jn their Keep- 
; PEDyYe a jon 3 for they may caſily Convey'or Converr the fame to 
r own Ule, and leayc the S#urity to Compound a Debt: From whence ic 
7 Rationally be concluded, That no ank can be Safe, hut what is Natt- 


| ,and nder ne Publick Care Inſpetian, and Controul of Wagiſtrac 
, OD: 'd the Bel and 


> Ic of ollan U, (Guſt 
CEEPAN Famous Bai o BY «I the Dire&ion-and Contronl 
Ceram, -who are Guardiens:of the Bank, and ſuffer no Fraud, 
n Diſcover d, to paſs There Unpuniſhed. 


"HE Bank intended by this P2 opoſal, is to be under the Authority, Care, 
Htion, and. Controul 'of Rs noun: Legal, and Jublick ſtracy, as 

Co opſonanc to Reaſon,Nature, and Politick Oeconomy. The Magt is "OE. 
'of wu rom) das yy Guardian and' Protefar of the: Pe ole and the True 
hene hey | Things neceflary 

ſtands x upon it's Trad Ba- 


ought to expeR). hou 3 in al 
A Bank ihus Founded 
N. bas Land any Fhin ab Sacred, or Inviolable, if Bagiltracy,, 
ernment, = WM Authozity, are; not ſo. And indeed, the At- 
s of Privacce = ons to Set-u are 4 kind of Inyaſion of che Wa-. 
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A Propoſal for a National - Bank, &-c. 


-- IT is confeſſed, Thar che Riſe and Original of the Batik .of Amſterva 

was not from-any Form'd Deſign of Eſtabliſhing One; but the Ha Py Refult/a 

a Wiſe and Prudent Order of State, which was the Foundation _ round-w« 

of the Whole Building : viz. 
% 


FIRST, To prevent Diſputes, that might ha about: Recei randPa - 
mentsof Money, tothe great Diſquiet of their and] | a7 Trade, 
A certainPlace or Office was Erefted, where all Receipts and Payments, exceeding 
a limiced Summ, might be made. + "1 


SECONDLY, They enjoyn'd, that all Rs and Payments, exceeding 
Three Hundred Guilders, or Thirty Pounds ' ſterling, ſhould be made. There: Books 
were accordingly provided, and Clarks to attend, to Keep an Autbentich Regiſtry 
of all ſuch Receipts and Payments. wild +. 200Y 

| ; 


THIRD LY, The Merchants, and other Traders, finding it troubleſome ro 
Carry Money to and fro, choſe rather'to leave the ſame in this Office: and theres 
upon 'the City and Government became Reſponſible for the Safe Cuſtody: of all? 
ſuch Moneys, | "a 


FOUR THLY, The Honey Lodged in this Office, was plaged to the Pro= 
prictor's Folio and Account; and, by Dite&ion, T ransferr'd trom one Account 
to another, an Hundred Times, and conſequently, On: Hundred Pounds fupply'd 
the Place of Ten Thouſand Pounds; every Body © finding! it: more Eaſie; -Saſey 
and Convenient to continue their Money in the Office, where it. was, than 
- fy it in their private Coffers : And thus this Office was Converted'into a ' 


FIFTHLY, They enjoyn'd alſo, Thar all Foreign Bills of Exchange ſhould * 
be Paid'in Bank, to prevent Diſappointments in Payments of Money, entruſted- 
in Private Hands ; which ſometimes might happen either by the Death, - Inſo!- 
vency, or Frauds of forme Cunning and Deceirful Men. 


THE like Bethod duly Obſerv'd in This Nation, cannot fail of the. 
like Good Effect ; and tho' the Cities, and Incorporated Burroughs of England, - 
could nor, by any A&s,or By-Laws,Enforce the Obſervation of: Thelſe,or the-like © 


- Neceflary Rules, co ſo Good an End : Yer if Offcesto this Purpoſewere E- 
rected ah Bo $City, with the-reſt of rhe Cities and Chief Burroaghg of 


land, there is no doubt, bur'the great Eaſe and Convenience, joye by ich the 4 
Propogd Security, would ſooner'induce the Go to Commit che Keeping of 
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A Provyfal for a National - Bank, Ac. 


upply-all Perſons, towards rhat Increaſe of Trade, as a greater Quantity, if it 
td /bdrihad, wo @D 6: An that 'the 'Gredit of Wonep-Banks cannat be Le- 
ally and Honeſtly ſtreeched or extended beyond the Stock of Money in Cafb ; 
id ſo.long as; the Money lies bury'd chere, the Natwor ſeems to be depriv'd of the 
x Uſe of ſo mucl: Money, which is the ſame UnaBipe. Lump in'the Cheſt, as in 
ne Mine: And this Matton, boch in Extent of Territory, and Natural Peodut?, 
ve exceeding That of Poland; The Proposd BAK hall con(ift of All Things 
apable.of being a Fund of Credit, and Convereible to Money at any Time; as 
and. 020tud-Rents, 8c. whereby this Bank will be more Bxrenſive and 
dafe, than any - other Money-Bank ; and conſequently, Preferrable > So that, 
ie Credit of this Bittk (like a perperual Sprinz) can never be Exhaaſted, or 
wi.dry ; but ſhall be Commenlurate to all the Necdlicies 49d Occaltons of 
ie Notion : And may be Extended as auuch beyond the Stock of thc Nation in 
Caſb, as the. Health and Subſtance thereof, in other Things, Excced' it, Never- 
theleſs, ſince Credit cannot be Divided and Fraftioned into ſo many. parts as 
Toyn, to Anſwer all Purpoſes, ic will not ſo conveniently Serve alone, withour 
0y3, and Coyn of its ſelf cannot Suffice, wichourt Credit. Ic is therefore neceſſa- 
ty, there ſhould be Provided and Raiſed a Competent Stock in Cath, to affiſt ic in 
the Circulation rhercof. | | 


IT is therefore Propos'd, That a Stock of One Million of Pounds may be Sub- 
icribed ; whereof none to Hold or Subſcribe in his own Proper Right, more 
than Five Thouſand Pounds ; and, if by the Gift, or the Deccaſe of any Perſon, 
or otherwiſe any: Perſon exceed that Proportion, He is to Sell ſo much, before 
'the next Audit, as will Reduce hintto his Original Stack | 


. THAT One -per Cent. of the Stock, or Subſcribed Sum, ſhall be leſt Free to 
"the F eſt P2opoler, or Undertaker; and that every Hundred Poun1s Subſcri- 
© bed, and Paid inco the Battk, ſhall be Reckon'd One eritire Share in the Stock; 
| whereof One Tentb Part to be paid down, within One Month after the Hooks are 
;Fud up, and Another Tenth Port wichin Three Months after ; and fo the'Reſt 
En Qrder, till the hote be brought in, and Campleared. 


- THAT Ter Thins Shares being Advanc'd at One Hundred Pounds per 
\Share, makes One Million of Pounds; which Summa will be found a Stock Suffi- 
»cient to Circulate the ſaid Credit, from Time to-Time ifſued, when requir'd, 
to Anſwer all emergent Occaſions whatſoever. - 


| - THAT che ſaid Subſcribad Sumev (ball, for beuer Security, be Pepoliced iv 
the Chamber of LONDOn, andthe Reſt of the Cities, Chief <a ty and Shire- 


"”s, 


_Jopns, of England, &c. according to the following Diſtributzon, viz. 


LOND IE ©. 
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Edenburgh. Dublin. 

| Chelmsford. | Huntington. | Newcaſtle. _ | Stamford, © '! 
Briftol. | Carnarvan. | Harwich. | Norwich. | Szlurbury. f 
Briagwater. "ws | Hull. - |Nottingham.  |Shrewsbury. | 
"Be rd. Derby. Ef: Northampton. | Stafford. ' "108 
Bucksngham. | Dorcheſter, Ipſwich. I-: RS OELYEE 
Beawnarts.” | «i Oxford. Taunton, 
Bath & Wells.) Exeter. {Leverpool, | Traro., 
Lynn. Phmoarh.” 4 © 
-Ghefter. Falmouth, \Lancafter. Pembrook, \Wrichifter. * 
«Canterbury. Rory wget Leiceſter. ' | Portſmouth. \Worcheſter. * 
Chicheſter. Glouceſter. |Lincoln, | Warwick, .. 
Cambridge. | Guildford. *  |Reading. || 
Coventry, © | Maidſton. '- | Rocheſter. lork, 
Garkſle. Hereford, | Monmonth. |  [larmonth. 
 Colchefter. | Hartford. Southampton. | _— 


THAT there be Ere&ed an Authentick Regiſtry,within the City of London, x 
.cach of the Czties, and Chief Burroughs or Shire-Towns of England, &c. where 
Receipts and Payments of Money, exceeding Twenty or Thir:y Pounds, rhay 
made, and Books provided,” with Clerks to Attend , to Emer an” Keep” 
ſuch Receipts ana Payments, accordingly. And for the Security Gf all'fi 
as ſhall thick fr to Lodge their Caſh there, The ſaid Cities, Towns, and 
giftrates, to become Reſponſible for the Safe Cuſtody of all ſuch Maneys, as 1 
Country is now 'Reſponſible for all Moneys Robb'd on the Road; which m 
be done with much leſs Danger and Hazard. 4 | 

THAT all F!s of Exchange ſhould likewiſe be paid under like Caution 1 
Security, into theſe Offces, which, in effe&, will Crea e ſo many Gran1 Caſbes, 
BANKS, within the Three Kingdoms, &c. one or more in each County; wh 
- way, in Time, likewiſe become the General Recetvers of all Publick Tas 
and muſt be Reſponſible for all Moneys depoſited upon this Defign $ And, 
their Encouragement, may advance-any Summ to the Stock in each County, 
exceeding Five Thouſand Pounds ; and have a Share of the Profits, or in'Proj 
'rion to what they tut in; ot the ſame be ſupply'd by Others. 4 

THE late Mffcarrtage in the Chamber of London, can be no Objec 
becauſe the Money is not Lent but Lodg'd there ; and is therefore Sacted ar 
violable,and fubje& to the Rules,Orders andDiredions of the Governours and1 
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ces upon Oath, 1n the Head or Shire-Town of the County; and thoſe witliinthe'!? 
City of London, County of Middleſex, and Burrough of Southwark, in the Court:" 
of Huſtings at the Guild-hall, London; and that all Houſes, that ſhall be taken in - 
Security in Bank, be 1ſured againſt Fire. | 3 4M 
- THAT all Perſons, capable of employing their Time' to good Advan- 
tage, may be Furniſhed with Stock and Materials for that Purpoſe ; they con+ x 
Forming to the Rules and Methods of the Bank, whereby the ſame may be 


red. - mw 
THAT ſuch of the City Orphans, and other Bond Creditors, comprehendel * 
and Secured by AQ of Parliament, and nor admitted into the Orphans Bank, 
may Subſcribe here their ReſpeCive Credits in the Chamber of London... _, + 
H A 'T Bank Bills of: Credit may be Diſcounzed at, any ume; by the! 
Bank, 4. at One per Cent. And that a Rebate of One per Cent. ſhall be'allowed ; * 
upon all Bills of Credit paid in Diſcharge of any Sum due to the Bank;,'bur.; © 
no Allowance or Rebate upon. the Payment in of Goh Fiat! \ "PM 
THAT Oneand Twenty, or One and Thirty Perſons, be choſen: out- 
of the. Subſcribers, to Manage the ſaid Stock at London ; whereof one Third? - 
Part to go our Annvally, and Others to be EleQed, in their. Rooms, who, may | ; 
not be Elegible again, until- they be all out as - many Years as they contirm- _ ! 
ed in; whereof the preſent Lord Mayor to. be Firſt Governour 'of the Bank: - .- 
T-HA I noPerſon ſhall be' capable of being Choſen Governour, Deputy Go-.. | 
zernour, Aſſi/ant, or Direfor- or the like Place of Truſt, unleſs he . be Pofictt * 
of ar -lealt To Thouſand Pounds in the Bank; and none. to have Fats, 
in the Elefion of any Two. Offices, as aforeſaid, that have-nor, in their,own,. 
proper Right in BANk, Five Hundred 
ne Pote. | FEY FRSTHE ns 3. 1 2130 
THAT the Comptroller, and Auditor-Generals of Accounts, | being 'a great 
and Pablick Truſt, ought to have a Publick SanQion, in caſe the Propoſed - : 
Model obtain Approbation in Parliament, or be choſen by the Commor- Hall, . or , 
Major Part of the Subſcribers preſent ; who. are-all ro be Summoned, for ghat-, : 
putpoFe, withour Exception, Fc One by Atteſting the real Value of the Credzs . 
fied and Warranted by the BAtth, (which. is the Mint for Security, as the Tower 
for Moy) is, by the Nature of his Truſt and Offce, a Check: yaw the whole,and 
ro: prevent, as the Orher is to dereCt Frauds and Miſtakes, it any happen; that * 
ſo rhe Credit may be known to have a Real Extrinſick Value, conſtantly adke- , | 
ring to it, equalling Coyned Pieces of Gold and Silyer Mony ; which will, with- 
out agube; i tacilitare-the Currency of the Credit all over the Nation; and: very 
much add. to the, Honour, and 'Repution of the ſaid BANK. ..- Wy" | 
_EHERE mult, alſo be a General Surveyour of all ſuch: Eſtates, 'as are or 
ſhall be engaged to the BANK ; who muſt keep. an exact Regillry of the Con- , > 
temty'and Suality of all ſuch Eſtates, with their Buttings and Boundings, - | 
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\ I'WAT' he Cirics, and Chicf Burroughs of Ene14nd, being Bodies Politick: 
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